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  BILATERAL 

 
P r i m e  M i n i s t e r         
Narendra Modi meets 
President of Singapore 
Halimah Yacob at    
Istana  

Prime Minister  addressed 

the Indian business and com-

munity event in Singapore on 

31st May 2018.  

TOP NEWS 

Hon’ble Prime Minister visits Singapore 

PM Shri Narendra Modi delivers keynote address at Shangri- La 
Dialogue  

 

PM was accorded a ceremonial welcome on his arrival at Istana - Presidential Palace of Singapore  

Prime Minister & Singapore Prime Minister had 

delegation-level talks. Discussion focused on a wide 

range of bilateral cooperation, specially in trade & 

investment, connectivity, innovation, technology & 

strategic issues.  

Partnership of the future - Prime Minister and Singa-

pore Prime Minister  at the India-Singapore Enter-

prise & Innovation Exhibition. Entrepreneurs demon-

strated frontier technologies such as artificial intelli-

gence, blockchain, data analytics, machine learning 

& cyber security.  

https://twitter.com/narendramodi
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Major announcements made during the Istana talks, includ-

ing a successful conclusion of 2nd review of CECA, a Bilat-

eral Agreement between the Indian Navy & Republic of Sin-

gapore Navy & various other MoUs to ensure mutual collab-

oration  

 
 

 

 

 

 

 

 
 

 

 

 

Prof. Tommy Koh, former diplomat of Sin-

gapore was handed over the Padma Shri 

award by Prime Minister in the presence of 

Singapore Prime Minister. The award was 

announced in January 2018 on the occasion 

of silver jubilee of India ASEAN partner-

ship and Republic Day.  
 

 

 

 

 

 

Touching lives of common people through 

innovation - Prime Minister launched three 

technology apps - RuPay app, Bhim App 

and UPI enabled remittance App  
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Prime Minister unveiled the plaque in the memory of Mahatma Gandhi, in the presence of ESM Mr 

Goh Chok Tong, IRO & 400 invited guests at Clifford Pier where a portion of the Mahatma's ashes 

were immersed in 1948  

Prime Minister at the Nanyang Technological University, Singapore  

Singapore has named a robust tropical orchid after Prime Minister Shri Narendra Modi at the Botani-

cal Gardens, a UNESCO World Heritage site 
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Prime Minister  visited the 

Mariamman Temple, 

which is the oldest Hindu 

temple in Singapore built 

in 1827, dedicated to God-

dess Mariamman  

 

 

 

 

 

 

 

 

Prime Minister accompa-

nied by    Singapore Cul-

ture Minister Ms Grace 

Yien visited Chulia 

mosque which was built 

by Chulia Muslim mer-

chants from India's Coro-

mandal Coast under the 

leadership of Anser Sahib. 

Demonstrating the age-

old people-to-people con-

tact between the two 

countries.  

 

 

Prime Minister visited the Buddha Tooth Relic Temple and Museum in Singapore accompanied by 

the Culture Minister Ms Grace Yien.  
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Prime Minister launched “Kala Sangam”, a crafts platform meant for assisting the Indian artists to 

showcase their handicrafts and techniques to the people of Singapore  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Glimpses of visit to the Indian Heritage Centre in Little India 

Visit to Changi Naval Base 
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      ECONOMY 
 

 

World Bank forecasts 7.3 per cent 
growth for India; making it fastest 
growing economy 

 

PTI:  June 07, 2018 

 

Washington: The World Bank has forecast a 

growth rate of 7.3 per cent for India this year and 

7.5 per cent for the next two years, making it the 

fastest growing country among major emerging 

economies. 

A top World Bank official said India's economy 

is robust, resilient and has potential to deliver 

sustained growth. 

Growth in India is projected to advance 7.3 per 

cent in Fiscal Year (FY) 2018/19 (April 1, 2018-

March 31, 2019) and 7.5 per cent in FY 2019/20, 

reflecting robust private consumption and 

strengthening investment, the bank said in its 

June 2018 edition of the Global Economic Pro-

spect report. 

The report, released yesterday, is the global lend-

er's flagship publication on the state of the world 

economy. 

It said that growth in South Asia is projected to 

strengthen to 6.9 per cent in 2018 and to 7.1 per 

cent in 2019, mainly as factors holding back 

growth in India fade. 

India retains the tag of the fastest growing coun-

try among the world's major emerging econo-

mies, Ayhan Kose, Director of the Development 

Prospects Group at the World Bank, told PTI. 

"India's economy (today) is robust, resilient and 

has potential to deliver sustained growth," Kose 

said. 

India's growth projections remain unchanged 

since its January 2018 forecast. 

China is expected to slow down slightly from 6.9 

per cent in 2017 to 6.5 per cent in 2018, 6.3 per 

cent in 2019 and 6.2 per cent in 2020, it said. 

India's growth potential is about 7 per cent, and it 

is currently growing at a pace above its potential, 

he said, attributing it to the major economic re-

forms and fiscal measures undertaken by the 

NDA government. 

"India is doing well. Growth is being robust. In-

vestment growth remains high. Consumption re-

mains strong. All in all these numbers are encour-

aging," Kose said, referring to the World Bank 

report on India's growth rate figures. 

"And India is the fastest growing economy in 

major emerging markets," he said. 

Noting that India's growth prospects are strong, 

the official said the potential growth rate of India 

is around seven per cent. 

"However, you look at it, India is in a very strong 

position," he said. 

"In terms of economic growth, the fact that India 

is able to deliver a robust consumption growth, 

robust investment... All these are good news. The 

big issue is now that India has a potential to sus-

tain this growth and we are optimistic about India 

to realise that potential," Kose said. 

Seeking an increasing female labour force partici-

pation, he said on the productivity side India has 

room for improvement in secondary education 

completion rates. 

Noting that there are risks that all emerging mar-

ket economies are facing because of global eco-

nomic developments, he said, for example the 

disorderly tightening of global financial condi-

tions could have implications for emerging mar-

ket economies. 

"There is trade tensions out there. These tensions 

have been escalating in recent weeks. These have 

implications for growth prospects as well," he 

said. 

Like other oil importers, India is also facing a 

higher oil prices, he said. 

In its latest report, the bank said in India, invest-

ment growth has firmed recently, as the effects of 

temporary factors wane. 

It said that growth in South Asia is projected to 

accelerate to 6.9 per cent in 2018, mainly reflect-

ing strengthening domestic demand in India as 

temporary policy-driven disruptions fade. 

Elsewhere in the region, ongoing recoveries in 

Bangladesh, Pakistan and Sri Lanka are expected 

to be accompanied by moderating activity in Af-

ghanistan, Bhutan and Maldives. 

"Over the medium term, growth is expected to 

remain strong and reach 7.2 per cent by 2020 

amid robust domestic demand. Downside risks 

continue to predominate. 

"They include the possibility of fiscal slippages, 

delays in reforms to resolve financial vulnerabili-

ties and improve the health of regional banking 

systems, and a faster-than-expected tightening in 

global financing conditions," the report said. 

Stronger-than-envisioned global growth could 

result in better regional growth outcomes, the 

World Bank added. 

 

 

http://www.ptinews.com/news/9781090__World-Bank-forecasts-7-3-per-cent-growth-for-India--making-it-fastest-growing-economy$storyes
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Fitch ups India growth forecast to 
7.4% for FY'19 
 

PTI:  June 14, 2018 
 

New Delhi: Fitch Ratings today raised India 

growth forecast for 2018-19 to 7.4 per cent from 

7.3 per cent, but cited higher financing costs and 

rising oil prices as risks to growth. 

For 2019-20, it estimated the country to grow at 

7.5 per cent. 

We have revised up our forecast for 2018-19 

growth to 7.4 per cent from 7.3 per cent in 

March. However, higher financing costs 

(stemming from monetary tightening and higher 

market premiums) and rising oil prices should 

limit the upside to growth, Fitch said in its Global 

Economic Outlook. 

The economy grew at 6.7 per cent in 2017-18 and 

7.7 per cent in January-March quarter. 

Fitch said the Indian rupee has been one of the 

worst performing currencies in Asia this year, 

although the depreciation was more muted than 

during the 2013 taper-tantrum episode.  

India has better macroeconomic fundamentals 

than in 2013 and very low foreign ownership 

rates in the domestic government bond market, 

but the current account deficit has been widening 

as a result of rising oil prices, reviving domestic 

demand and poor manufacturing export perfor-

mance, it said. 

Last month, US-based Moody's cut India's 

growth forecast for 2018-19 to 7.3 per cent from 

7.5 per cent citing rising oil prices. 

Fitch also said the near-term global growth pro-

spects remain robust despite rising trade tensions 

and political risks.  

Global trade tensions have risen significantly this 

year, but at this stage the scale of tariffs imposed 

remains too small to materially affect the global 

growth outlook.  

"A major escalation that entailed blanket across-

the-board geographical tariffs on all trade flows 

between several major countries would be much 

more damaging," says Brian Coulton, Fitch's 

Chief Economist 

 

India's economy will sustain 
growth of 7.5 to 8 per cent: PM 
Modi 
 

PTI:  June 04, 2018 

 

Singapore: India's economy will sustain a 

growth of 7.5 to 8 per cent per year, Prime Minis-

ter Narendra Modi said here today. 

The Indian government has kept its economic 

growth forecast for the current fiscal unchanged 

at 7.5 per cent, buoyed by turnaround in manu-

facturing and pick up in investment. 

"We will sustain a growth of 7.5 to 8 per cent per 

year," Modi said while delivering a keynote ad-

dress at the Shangri-La Dialogue here. 

As India's economy grows, its global and regional 

integration will increase, he said. 

"A nation of over 800 million youth knows that 

their future will be secured not just by the scale 

of India's economy, but also by the depth of glob-

al engagement. 

"More than anywhere else, our ties will deepen 

and our presence will grow in the region. But, the 

future we seek to build needs a stable bedrock of 

peace. And, this is far from certain," the Prime 

Minister said. 

There are shifts in global power, change in the 

character of global economy and daily disruption 

in technology, he said. 

"The foundations of the global order appear shak-

en. And, the future looks less certain. For all our 

progress, we live on the edge of uncertainty, of 

unsettled questions and unresolved disputes; con-

tests and claims; and clashing visions and com-

peting models," Modi added. 

India's GDP grew at the fastest pace in seven 

quarters at 7.7 per cent in January-March, retain-

ing the fastest growing major economy tag on 

robust performance by manufacturing and service 

sectors as well as good farm output, the Central 

Statistics Office (CSO) said in its national ac-

counts data released yesterday in New Delhi. 

India's economic expansion at 7.7 per cent was 

significantly higher than China's 6.8 per cent in 

the January-March period, it said. 

 

Industrial output grows 4.9% in 
April 

 

IBEF:  June 13, 2018 
 

New Delhi: As per the data from Government of 

India, industrial output in the country increased 

4.9 per cent year-on-year in April 2018, support-

ed by increased manufacturing activity which 

grew 5.2 per cent year-on-year in April. As per 

Reuters survey, the growth was forecasted at 5.2 

per cent due to pick up in domestic demand. 

Overall, the Indian economy's growth between 

http://www.ptinews.com/news/9799238__Fitch-ups-India-growth-forecast-to-7-4--for-FY-19$storyes
http://www.ptinews.com/news/9770890__India-s-economy-will-sustain-growth-of-7-5-to-8-per-cent--PM-Modi$storyes
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Jan-March 2018 was 7.7 per cent year-on-year, 

helping India maintain its title as the fastest 

growing major economy. Robust growth is ex-

pected in 2018-19 as well. 

 

India likely to meet fiscal deficit 
target of 3.3%: Moody's 
 

Livemint:  June 08, 2018 
 

Mumbai: The government is likely to meet its 

fiscal deficit target of 3.3% of gross domestic 

product (GDP) for fiscal year 2018-19, according 

to rating agency Moody’s Investor Services. For 

FY18, the government had initially set the fiscal 

deficit target at 3.2% of GDP, but had later re-

vised it to 3.5% of GDP. 

This comes after Moody’s upgraded India’s sov-

ereign rating last year to a notch above the lowest 

investment grade and changed the outlook from 

stable to positive. 

“Although Moody’s sees some downside risk to 

budgeted revenue and expenditure targets, it ex-

pects that the government would cut back on 

planned capital expenditure, as has occurred in 

past years, if it is needed to offset any slippage 

from its fiscal targets,” says William Foster, vice 

president and senior credit officer, Moody’s In-

vestor Service. 

On the revenue side, Moody’s expects some 

downside risks to the government’ s assumption 

on collections from the goods and services tax 

(GST) and excise duty on petroleum products. 

The uncertainty around GST implementation and 

compliance could also result in potential losses, 

the rating agency said. 

Moody’s also highlighted that the government 

could reduce excise duty in view of the high oil 

prices and this could exert pressure on India’s 

sovereign credit profile. The rating agency’s Indi-

an affiliate Icra Ltd, too, expects high crude oil 

price to widen India’s current account deficit. 

“If global oil prices remain at current levels, Icra 

expects India’s current account deficit to widen to 

2.4% of GDP in FY2019 from 0.7% of GDP in 

FY2017,” says Aditi Nayar, principal economist 

with Icra. 

“However, higher crude oil prices and a weaker 

rupee would improve remittances and the ser-

vices trade surplus in FY2019, offsetting some of 

the adverse effects of rising commodity prices,” 

Nayar added. 

 

India's per capita income grows by 
8.6% to Rs 1.13 lakh in FY18 
 

PTI:  June 01, 2018 
 

New Delhi: India's per capita income grew at a 

slower pace of 8.6 per cent to Rs 1,12,835 during 

the last fiscal ended March 2018, official data 

showed today. 

The per capita net national income in 2016-17 

stood at Rs 1,03,870, witnessing a growth of over 

10.3 per cent from the preceding fiscal ended 

March 2016 (at Rs 94,130). 

"The per capita income at current prices during 

2017-18 is estimated to have attained a level of 

Rs 1,12,835 as compared to the estimates for the 

year 2016-17 of Rs 1,03,870, showing a rise of 

8.6 per cent," showed the provisional estimates of 

annual income, 2017-18 released by the Ministry 

of Statistics and Programme Implementation 

(MOSPI). 

The per capita income is a crude indicator of the 

prosperity of a country. 

In real terms, calculated at constant prices with 

base 2011-12, the per capita income grew by 5.4 

per cent to Rs 86,668 in 2017-18 as compared to 

Rs 82,229 in 2016-17. 

"The growth rate in per capita income is estimat-

ed at 5.4 per cent during 2017-18, as against 5.7 

per cent in the previous year," the release said. 

The country's gross national income (GNI) at cur-

rent prices witnessed a rise of about 10 per cent at 

Rs 165.87 lakh crore during 2017-18 as against 

Rs 150.77 lakh crore during 2016-17. 

While on real terms (with 2011-12 base year), the 

GNI increased at a slower rate of 6.7 per cent to 

Rs 128.64 lakh crore in fiscal ended March 2018, 

as against the previous year's estimate of Rs 

120.52 lakh crore. 

For fiscal ended March 2017, the real term GNI 

grew by 7.1 per cent. 

 

India looks forward to balanced 
RCEP trade pact: Commerce Secy 

 

PTI:  May 31, 2018 
 

New Delhi: India will endeavour to have a 

"balanced" RCEP trade agreement as it would 

cover 40 per cent of the global GDP and over 42 

per cent of the world's population, a top govern-

ment official said today. 

The Regional Comprehensive Economic Partner-

ship (RCEP), negotiations for which started in 

https://www.livemint.com/Money/nsYCcRI115udcLRoHcRULI/India-likely-to-meet-fiscal-deficit-target-of-33-Moodys.html
http://www.ptinews.com/news/9767708__India-s-per-capita-income-grows-by-8-6--to-Rs-1-13-lakh-in-FY18$storyes
http://www.ptinews.com/news/9763138__India-looks-forward-to-balanced-RCEP-trade-pact--Commerce-Secy$storyes
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November 2012, aims to cover goods, services, 

investments, economic and technical cooperation, 

competition and intellectual property rights. 

The RCEP bloc comprises 10 Asean members 

(Brunei, Cambodia, Indonesia, Malaysia, Myan-

mar, Singapore, Thailand, the Philippines, Laos 

and Vietnam) and their six FTA partners - India, 

China, Japan, South Korea, Australia and New 

Zealand. 

"This is perhaps the most ambitious agreement 

we are doing. It encompasses about 40 per cent of 

global GDP and over 42 per cent of the world's 

population. So it's a huge significant bloc. It is 

not an easy one. There will be ramifications, nev-

ertheless it is important because of our geograph-

ical connect and our natural complementarities," 

Commerce Secretary Rita Teaotia said. 

She was addressing a seminar in PHD Chamber 

of free trade agreements. 

She said that RCEP is a very active agreement 

and it is part of India's Act East policy. 

There are risks in this because India has huge 

adverse balance of trade with China, Japan, South 

Korea and Asean, she said adding, "We have to 

be mindful of the fact that it has to be a balanced 

agreement."  

So far, 22 rounds of negotiations have concluded 

besides five minister-level meets. 

Further, the secretary said that services sector is 

an important component of the pact. 

"...With Asean, we have negative balances of ser-

vices and goods trade. So it is not like that by 

negotiating services, there is some great lollipop 

which will fall into the lap of India. No, it would 

not happen," Teaotia said. 

India's trade deficit with China stood at USD 

63.12 billion in 2017-18. India wants certain de-

viations for such countries. Under deviations, 

India may propose a longer duration for either 

reduction or elimination of import duties for such 

countries. India already has a free trade pact with 

Association of South East Asian Nations 

(ASEAN), Japan and South Korea. It is also ne-

gotiating a similar agreement with Australia and 

New Zealand but has no such plans for China. 

 

Investment picks up to a seven-
quarter high of 14.4% in Q4 of 2017-
18 
 

Business Standard:  June 01, 2018 

 

New Delhi: Investment growth leap-frogged to a 

seven-quarter high of 14.4 per cent in the fourth 

quarter of 2017-18, up from the 9.1 per cent in 

the third quarter, according to the data released 

by the central statistics office (CSO). 

However, economists cautioned against interpret-

ing the data as broad-based revival in investment 

activities. 

Gross fixed capital formation (GFCF) had previ-

ously grown by a mere 0.8 per cent in the first 

quarter, suggesting a steady build-up in invest-

ment activity over the past year. 

Investments alone accounted for 4.6 percentage 

points of growth in gross domestic product 

(GDP) in the fourth quarter, replacing private 

final consumption expenditure as the biggest con-

tributor to growth. GDP grew by 7.7 per cent in 

the fourth quarter. 

For the full year, gross fixed capital formation 

grew by 7.6 per cent in 2017-18, down from the 

10.1 per cent in 2016-17, primarily due to slug-

gish growth in the first half of 2017-18. 

“The increase in public spending is starting to 

show in the investment numbers,” said Pronab 

Sen, former chief statistician of India. 

“I think the infrastructure component in construc-

tion, particularly roads, is driving investment. 

This is likely to have spillover effects,” he added. 

The construction sector grew by a robust 11.5 per 

cent in the fourth quarter, up from 6.6 per cent in 

the third quarter. Separately, the core sector data 

show that cement grew by a healthy 18.5 per cent 

in the fourth quarter while steel saw growth of 

3.8 per cent. 

It is difficult to ascertain the exact contribution of 

the public and private sectors to investment in the 

current financial year. The detailed break-up of 

investments by the public and private sectors is 

released by the Central Statistics Office with a 

lag. 

Some analysts are cautious about viewing the 

latest numbers as sustained revival in investment 

activity. 

“The 9 per cent growth of capital goods and in-

frastructure activity in sectors such as roads, ports 

and metro rail is likely to have contributed to the 

healthy expansion of gross fixed capital for-

mation (GFCF),” said Aditi Nayar, principal 

economist at Icra. 

“However, other indicators offer differing trends, 

such as the 7.1 per cent contraction observed in 

the capital spending of a sample of 10 state gov-

ernments (Chhattisgarh, Gujarat, Haryana, Kera-

la, Odisha, Punjab, Rajasthan, Telangana, Tamil 

Nadu and Uttar Pradesh) in Q4 FY2018, and the 

58 per cent (y-o-y) decline in the capital spending 

https://www.business-standard.com/article/economy-policy/investment-picks-up-to-a-seven-quarter-high-of-14-4-in-q4-of-2017-18-118060100038_1.html
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of the central government,” she added. 

Further, the value of new and completed projects 

contracted on a year-on-year basis in the fourth 

quarter. With fresh capacity being added by pri-

vate corporates in limited sectors, “we maintain 

our view that the revival in investment activity is 

not broad-based”, said Nayar. 

 

India will add 225 GW renewable 
energy by 2022: Power Minister 
 

Business Standard:  June 06, 2018 
 

New Delhi: Buoyant with rapid growth of renew-

able energy in India, the government is aiming to 

add 225 Gw by 2022. Addressing a press confer-

ence on Tuesday on four years of achievements 

of the BJP government in the power and renewa-

ble sector, Union Minister of State for Power and 

New & Renewable Energy R K Singh said India 

would achieve the earlier target of 175-Gw in the 

next two years. 

“India’s current renewable-based power capacity 

stands at 70 Gw, and we will cross the 175-Gw 

target well before 2022. We have new schemes 

like offshore wind, floating solar, which will help 

us over-achieve the current target," said Singh. 

Enlisting the achievements, the minister said after 

48 years of achievements of the other govern-

ments, the 48 months of the current government 

was an “eye opener”. 

"We added a 24,000 Mw power generation ca-

pacity per year, compared to 4,800 Mw by earlier 

governments. Besides, a 25,000 circuit km trans-

mission capacity was added per year, compared 

to 3,400 ckm during the previous governments," 

he said. 

On complaints of coal shortage by power plants, 

Singh said there was pressure on coal-based pow-

er generation as other sources were not operating 

at the optimum level. "Hydro-capacity is not up 

to the mark as snow melting has been slow. So 

wind is the resource helping during peak demand. 

Power demand has increased, and that is a good 

sign. We are in discussion with the coal and rail-

ways ministries every day for maintaining regular 

coal supply," said Singh. 

He said 400 million households without electrici-

ty would have power connection by December 

this year, as against the March 2019 deadline un-

der the SAUBHAGYA scheme. On the financial 

and operational health of state-owned power dis-

tribution companies, the minister said interest 

cost of more than Rs 200 billion was saved by 

discoms under the scheme, whereas technical and 

commercial losses had been reduced in 17 states 

within one year of operation. 

The minister enlisted 11 stressed power assets, 

which are under the resolution scheme by the 

banks. 

 

India might hold world's second 
largest gas hydrate reserves 
 

Business Standard:  June 06, 2018 
 

New Delhi: When petroleum minister Dharmen-

dra Pradhan recently said India might well have 

hydrocarbon reserves to serve the country for 300 

years, it raised many eyebrows. 

However, according to the latest estimates of the 

US Geological Survey, we have the second larg-

est gas hydrate reserves after America. The 

Krishna-Godavari (KG), Cauvery and Kerala ba-

sins alone contributing 100-130 trillion cubic feet 

of estimated reserves. 

In a meeting on the National Gas Hydrate Pro-

gramme (NGHP) last month, the recent estimates 

were discussed. The government has given a nod 

to the third stage of the ambitious programme. 

“We have firmed up plans for NGHP-3. The pilot 

testing is planned in the KG Deepwater. We have 

also set up a dedicated gas hydrate research cen-

tre at Panvel (Navi Mumbai),” Oil and Natural 

Gas Corporation (ONGC) chairman Shashi Shan-

kar told the media last week. 

Natural gas hydrates are a mixture of ice-like 

forms of water and gas in molecular cavities. 

However, no country in the world has so far de-

veloped the technology to produce gas hydrates 

commercially and economically. 

A study is being conducted by a team of officials 

led by ONGC, along with the US Geological Sur-

vey and the Japanese Drilling Company. So far, 

the Oil Industry Development Board (OIDB) has 

sanctioned grants to the tune of around Rs 200 

crore for the programme. Based on the arrange-

ment, costs for these R&D activities are shared 

between OIDB, ONGC, GAIL India, Oil India 

and Indian Oil Corporation. 

“At present, there are technologies like depressur-

ising, heating method and injection of carbon di-

oxide to replace the extracted gas that we are 

working on. However, technology needs to 

evolve on making it economically viable. We bet 

big on the K-G basin as the reserves in the region 

are easily extractable and found in sand reservoir 

type of occurrence,” the official added. 

https://www.business-standard.com/article/economy-policy/india-will-add-225-gw-renewable-energy-by-2022-power-minister-118060501021_1.html
https://www.business-standard.com/article/economy-policy/india-might-hold-world-s-second-largest-gas-hydrate-reserves-118060501430_1.html
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Apart from the US and Japan, India has entered 

into an agreement with Canada to develop tech-

nology in this regard. 

“Though gas is found in plenty, not too much 

research is happening on this. It is commercially 

still not feasible to exploit,” said Debasish Mish-

ra, partner at Deloitte Touche Tohmatsu India. 

This was after an estimate by Schlumberger in 

2015 stated that India had between 300 and 2,100 

tcf of shale gas and oil resources. These are 

trapped within shale sedimentary formations. Ac-

cording to the Energy Information Administration 

of the US, Cambay, KG, Cauvery and Damodar 

together have reserves of 290 tcf. 

The gas hydrate programme by India began in 

1997 and with the help of a consortium 

(including Overseas Drilling, Fugro, McClelland 

Marine Geosciences, Geo-TeK, Lamont, Doher-

thy and Earth Observatory), it first conducted 

studies in 2006. 

 

        MARKETS 

 

 

PEs, VCs pump in US$ 3.2 bn in-
vestments in May: Report 

PTI:  June 15, 2018 

Mumbai: Private equity and venture capital in-

vestments in the country reached USD 3.2 billion 

in May, helped by 10 large deals of value greater 

than USD 100 million, according to a report. 

The the PE/VC investments crossed USD 3 bil-

lion in May for the second time this year, after 

January, consultancy firm EY said in its private 

equity monthly deal tracker report. 

However, in volume terms, deals declined by 5 

per cent in May this year to 53 deals, against 56 

in May last year. 

"There were 10 deals of value greater than USD 

100 million accounting for almost 85 per cent of 

aggregate deal value (USD 2,746 million) in May 

2018, compared to five (USD 2,675 million) in 

May 2017," the report said. 

The largest deals in the month included Te-

masek's USD 761 million investment in Larsen & 

Toubro's electrical and automation business for 

35 per cent stake, and Partners group and Kedaar-

a's buyout of Vishal Mega Mart for USD 734 

million. 

"PE/VC investment activity in the country has 

continued its strong performance in 2018 despite 

some global headwinds, with both investments 

and exits exceeding the numbers recorded in the 

first five months of 2017," said Vivek Soni, part-

ner and national leader (PE services), EY. 

From a sector point of view, industrial products 

and retail and consumer products posted record 

level of investments, according to the report. 

Exits worth USD 1.6 billion were recorded in 

May, the second consecutive month with over 

USD 1 billion in exits this year. 

The reporting month witnessed four fund raises 

worth USD 368 million, while there were USD 

600 million worth of fund raise plans announced, 

the EY report said. 

The largest fund raise plan announcement of 

USD 300 million was made by Cerestra Advisors 

for investments into education infrastructure, it 

added. 

 

Over 1,300 new FPIs register with 
Sebi in FY18 
 

PTI:  June 12, 2018 
 

New Delhi: More than 1,300 fresh foreign port-

folio investors (FPIs) were registered with Sebi in 

2017-18 on continued interest in the Indian capi-

tal markets, as per the regulator's data. 

In comparison, close to 3,500 new FPIs were reg-

istered with Securities and Exchange Board of 

India (Sebi) in the preceding financial year. 

The number of FPIs with the markets regulator 

climbed to 9,136 at the end of March this year 

from 7,807 a year ago, resulting in an addition of 

1,329 according to Sebi data. 

According to market analysts, the key reason for 

increasing FPI registrations is the continued inter-

est in the Indian equities and bonds. 

In addition, the end of the earlier FII (foreign in-

stitutional investors) and sub-accounts regime, 

which ended in September 2016, necessitated all 

such entries to register as FPI, they added. 

The analysts also said that several measures taken 

by Sebi have added to India's attractiveness. 

Moreover, FPIs have put in over Rs 25,600 crore 

into the Indian equities and another Rs 1.2 lakh 

crore in the debt markets during the period under 

review. 

In a big revamp, Sebi in 2014 released norms that 

clubbed different categories of foreign investors 

into a new class called FPIs. They have been di-

vided into three categories as per their risk profile 

and KYC (know your customer) requirements 

while other registration procedures have been 

made simpler. 

http://www.ptinews.com/news/9802048__PEs--VCs-pump-in--3-2-bn-investments-in-May--Report$storyes
http://www.ptinews.com/news/9792699__Over-1-300-new-FPIs-register-with-Sebi-in-FY18$storyes
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They are granted permanent registration as 

against the earlier practice of approval granted for 

one or five years to overseas entities seeking to 

invest in the Indian markets. The registration re-

mains permanent unless suspended or cancelled 

by Sebi or surrendered by an FPI. 

 

             

              BUSINESS 

 

Ducati sees India among top five 
markets: MD Sergi Canovas 
 

Livemint:  June 11, 2018 
 

Mumbai: Italian superbike maker Ducati expects 

India to feature among its top five global markets 

“in the long-term”, said Sergi Canovas, managing 

director (MD), Ducati India Pvt. Ltd. 

Ducati India, which is owned by Audi AG, a 

member of the Germany-based Volkswagen 

Group, aims to aggressively expand with the 

launch of two more motorcycles in 2018. It had 

entered India in March 2015. 

The company will launch a more powerful vari-

ant of the sports adventure bike Multistrada 1260 

in July, which comes “with improved touring ca-

pabilities”, said Canovas, adding that the new 

Scrambler 1100, which will be launched later this 

year, will be a “post-heritage bike with an engine 

above 1,000cc”. The bike will open up a new seg-

ment in India. 

While an emission norm-compliant Monster 821 

was launched in early May, a refresh of the high-

performance sports bike Panigale V4 made its 

way into the country in late January. 

“We continue our strategy to bring in as many 

models as possible, so that we can offer whatever 

the customer wants. Our entire range of 27 mod-

els is available here,” he added. 

According to Canovas, Ducati also plans to ex-

pand its footprint by adding one dealership each 

in Chennai and Hyderabad during the September 

quarter, taking its presence to nine Indian cities. 

The company expects to clock higher sales this 

year, compared to a “strange” 2017, if there are 

no disruptions. Ducati will go full throttle with its 

full “range of key products”, especially the new 

Monster 821. The earlier Monster model had to 

be phased out because it did not meet the Bharat 

Stage IV emission norms introduced on 1 April 

2017. Canovas, however, did not share the sales 

numbers for 2017. 

The company does not have any plan to set up a 

manufacturing and assembly facility in India. 

Ducati motorcycles are imported from its Thai-

land facility, which caters to the entire Asia Pa-

cific region. Canovas said importing from the 

Thailand is “the best solution as of now”, in light 

of the sales at a marginal 1,000 units in 2016. 

However, he said India is “a huge potential mar-

ket” and local operations would have to be estab-

lished “sooner or later, as it is just a question of 

time and conditions”. 

“Biking in India is a passion, not a simple com-

mute. This gives us a completely new opportuni-

ty, which no other market in the world is giving 

right now,” he added. The huge population and 

rising purchasing power have resulted in “very 

positive” expectations. 

However, since the luxury bike segment (above 

500cc) is still at a nascent stage, with sales falling 

11.51% year-on-year to just 6,682 units in FY18, 

according to Society of Indian Automobile Man-

ufactures (Siam), Canovas believes his most im-

portant task is to woo more first-time buyers. 

Ducati has also partnered with Volkswagen Fi-

nancial Services to offer affordable finance for 

the purchase of its motorcycles, with the Monster 

797 being offered at a 0% interest rate. Close to 

60% of Ducati India’s sales came through this 

channel last year, said Canovas. 

India’s broader motorcycle industry grew 13.69% 

to over 1.26 million units in FY18. 

 

Google is betting big on cloud ser-
vices to woo Indian companies 

Business Standard:  June 15, 2018 
 

New Delhi: In the face of rising competition 

from Amazon Web Services and Microsoft, glob-

al tech giant Google is betting big on its cloud 

services to woo 44 million small and medium 

enterprises (SMEs), more than 20,000 start-ups 

and hundreds of major companies. 

Google’s cloud customers in India include Ashok 

Leyland, goibibo.com, Hero MotoCorp, Poli-

cybazaar.com, Quikr, Yaatra, SBI Cards, Hike 

Messenger, Vistara and ShareChat. 

The company, which currently has three data cen-

tres in Mumbai, is on an expansion spree. 

Knowing that the demand is set to increase from 

the fintech sector in over the next couple of 

months as banks and non-banking financial insti-

tutions hurry to meet Reserve Bank of India’s 

(RBI) directive to bring financial data back to 

India, the company is hoping for a rise in de-

mand. 

https://www.livemint.com/Companies/5zTQ8dL0zPBrWeZ9WjsFbN/Ducati-sees-India-among-top-five-markets-MD-Sergi-Canovas.html
https://www.business-standard.com/article/companies/google-is-betting-big-on-cloud-services-to-woo-indian-companies-118061401292_1.html
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The tech giant is pitching its artificial intelligence 

and machine learning laden cloud service as an 

easy to use and secure option, which it claims is 

better than competition. 

The company has conducted several roadshows 

across the country in the past few weeks to woo 

current as well as prospective customers. 

The company on Thursday said security was the 

“bedrock” of its cloud services for enterprises, 

which saw significant adoption in India over the 

last few months. 

Google’s cloud region in India went live in No-

vember last year and offers services, including 

Big Data, storage and networking. Google com-

petes with the likes of Amazon Web Services and 

Microsoft in this space. 

“In India, the bedrock of what we are offering is 

around security,” Google Cloud Asia-Pacific 

Managing Director Rick Harshman said. 

The company was witnessing strong growth in 

demand from across customer segments, from 

startups and small and medium businesses, to 

large enterprises in India, he added. 

On ensuring that data on cloud stayed protected, 

Harshman said security was always top of the 

mind for companies. “We take it (security) ex-

tremely seriously. When we design a product, 

security is inherently built into it,” he said. 

The US-based company has over 1,000 security 

engineers working on Google Cloud. 

Asked if Google was concerned about such pro-

posed regulations, Harshman said: “We need to 

be aware of what governments are potentially 

proposing and if there needs to be any potential 

change, we will evaluate that.” 

Google has cloud regions across locations, in-

cluding Oregon, Iowa (US), Montreal, London, 

Frankfurt, Finland, Singapore, Sydney and To-

kyo. The company is also training people on new-

age technologies such as artificial intelligence 

(AI) and machine learning (ML) in the cloud era 

of computing. “We have collaborated with 

Coursera to offer a series of on-demand training 

offerings for Google Cloud platform. As part of 

this, we are launching a new course — Machine 

Learning with TensorFlow on Google Cloud plat-

form,” he added. 

 

Analytics, BI software mkt in India 
to touch US$ 304 mn in 2018: Gart-
ner 
PTI:  June 06, 2018 
 

New Delhi: Analytics and business intelligence 

software market in India is expected to reach 

USD 304 million in 2018, growing 18.1 per cent 

over last year, research firm Gartner today said. 

The analytics and BI software market is expected 

to further grow to USD 356.2 million by 2019, as 

compared to USD 257 million in 2017, Gartner 

said in a report. 

Indian organisations are increasingly moving 

from traditional enterprise reporting to augment-

ed analytics tools that accelerate data preparation 

and data cleansing, it said. 

It added that this change is expected "to positive-

ly impact the analytics and business intelligence 

(BI) software market in India". 

"The 'fast followers' are even looking to make 

heavy investments in advanced analytics solu-

tions driven by artificial intelligence and machine 

learning, to reduce the time to market and accura-

cy of analytics offerings," Gartner Principal Re-

search Analyst Ehtisham Zaidi said. 

He added that unavailability of talent will contin-

ue to be a major inhibitor toward adoption of 

these new-age tools. 

Of the total market, spending on traditional BI 

platforms stood at USD 102.5 million, while that 

on modern BI platforms and corporate perfor-

mance management (CPM) suites were at USD 

59.1 million and USD 40.5 million, respectively, 

in 2017. 

This is expected to grow to USD 107.7 million 

for traditional BI platforms, USD 81.4 million for 

modern BI platforms and USD 46.1 million for 

CPM solutions in 2018. 

The report further said the market for analytic 

applications is expected to touch USD 35 million 

by 2019 (from USD 24.8 million in 2017), while 

data science platforms market is forecast to grow 

from USD 30 million in 2017 to USD 50.2 mil-

lion by 2019. 

 

5G subscription by 2022, 78% to 
use 4G by 2023 in India: Ericsson 
 

PTI:  June 13, 2018 

 

New Delhi: Indian mobile users can expect to 

access 5G services by 2022 while 4G connections 

are estimated to soar around four-folds in the 

country , according to a report released by Erics-

son Mobility today. 

"We expect 5G smartphone subscriptions to be-

come available by 2022. And by the end of 2023, 

there will be some 10 million subscriptions on 5G 

in India," Ericsson Mobility Report (EMR) Editor 

http://www.ptinews.com/news/9778510__Analytics--BI-software-mkt-in-India-to-touch--304-mn-in-2018--Gartner$storyes
http://www.ptinews.com/news/9796981__5G-subscription-by-2022--78--to-use-4G-by-2023-in-India--Ericsson$storyes
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Patrik Cerwall told PTI while sharing details.  

According to the report, the first commercial 

rollout of 5G is expected by the end of this year 

globally. 

"The big markets where a lot of subscriptions will 

be taken up will be North America, China, Japan, 

and South Korea. When it comes to 5G in North 

America, just to give you a perspective, we be-

lieve that 48 per cent of all subscriptions in North 

America will be on 5G by 2023," Cerwall said. 

The report said that India is considering the range 

24.5GHz to 29.5GHz for commercial 5G net-

works, as well as the bands 37GHz, 39GHz and 

42GHz. 

In late 2016 and early 2017, India saw strong 

growth in the number of 4G subscriptions, mainly 

due to attractive free voice and data traffic of-

fers.  

"As a result, LTE (4G) accounted for 20 per cent 

of all mobile subscriptions at the end of 2017. 

The transformation toward more advanced tech-

nologies is expected to continue in India and, in 

2023, LTE is forecast to represent 78 per cent of 

all mobile subscriptions," the report said. 

The report forecasts that India will have 780 mil-

lion VoLTE (voice over LTE) subscriptions by 

2023.  

EMR predicted that there will be 5.5 billion 4G 

subscription by the end of 2023 globally. 

In terms of global mobile subscriber growth, In-

dia occupied second spot with net subscriber ad-

dition of over 16 million with total base of 1,185 

million in the first quarter of 2018. China led the 

global subscriber growth with net additions of 53 

million taking total number of customer base to 

1,470 million. 

EMR expects smartphones subscription in India 

to reach 970 million by 2023 from 380 million at 

the end of 2017 and most of the devices will be 

based on 4G technology. 

Cerwall said that 5G smartphones will start com-

ing in the market in the first half of 2019 and the 

largest variants of smartphone devices will proba-

bly come around 2019 end and lot of device vari-

ants will come in 2020. 

The report, based on data from 180 countries, 

estimates that there will be 3.5 billion IoT 

(internet of things) cellular connection by 2023 of 

which 72 million are estimated in India. 

Based on the adoption of 4G technology , EMR 

estimates that the total monthly mobile data traf-

fic in India is expected to have increased by five 

times to reach 10 EB (exabyte) from 1.9 EB 

(close to 2 billion gigabyte or GB) at the end of 

2017. 

 

"an emerging technologies. While the effective-

ness of this report can only be gauged by the 

manner in which its recommendations are adopt-

ed, hopefully it will kick-start a much wider dis-

cussion on AI policy and attendant issues in In-

dia. 

 

India to be shared mobility leader 
by 2030: Report 
 

PTI:  June 04, 2018 

 

New Delhi: India is expected to be a leader in 

shared mobility by 2030 as rising share of electric 

and autonomous vehicles will improve shared 

mile economics, says a Morgan Stanley report. 

According to the global financial services major, 

India offers all the right ingredients to be one of 

the largest shared mobility markets in the world 

as it has large population clusters, a young demo-

graphic that is well connected to the internet and 

rising real incomes. 

By 2030, Morgan Stanley expects shared miles to 

reach 35 per cent of all the miles travelled in In-

dia and this will further increase to 50 per cent by 

2040. 

Post 2030, it also expects this trend of shared mo-

bility to partly replace individual car ownership 

while app-based taxi services will mainly replace 

public transport rather than personal car usage. 

India had 257 billion miles driven in 2017, and of 

that, 10 per cent were shared (includes traditional 

taxis and app-based plays), based on Morgan 

Stanley estimates. 

"We believe this can rise to 35 per cent by 2030, 

implying an 18 per cent CAGR," it noted. 

The report further noted that large population 

clusters are the first prerequisite for successful 

shared mobility. India has 61 cities with popula-

tions greater than San Francisco's (850,000 popu-

lation), and 50 cities with populations of more 

than 1 million. 

Besides, public intercity transportation infrastruc-

ture (including trains and local buses) in India 

have been slow to ramp-up. 

Moreover, India's internet penetration has hit an 

inflection point as consumers have access to 

cheaper handsets and affordable data plans. 

As per World Bank data, 850 million of Indian 

are below the age of 35 and since young people 

are usually quicker to adopt new trends and are 

http://www.ptinews.com/news/9773314__India-to-be-shared-mobility-leader-by-2030--Report-$storyes
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Transforming India: All Sectors 
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I. Reverse Buyer Seller Meet concurrent with India International Footwear Fair 

Date:   4-5 August, 2018 

Venue:  New Delhi 

Organizer: Council of Leather  Expor ts  

Contact : edcle@cleindia.com 

Details:   The objective for organizing the RBSM by inviting potential overseas buyers is to promote 

the capabilities & developments of India leather & leather products industry as a major sourcing des-

tination and facilitate B2B meetings between Indian exporters and overseas buyers. The travel and 

stay for selected buyers would be provided by the Council.  

 

II. 35th India International Jewellery Show  

Date: 8-13 August, 2018 

Venue:  Mumbai 

Organizer: Gem & Jewellery Expor t Promotion Council (GJEPC) 

Contact : www.iijs.org; vikrant@gjepcindia.com  

Details:   The Council would like to invite prominent buyers from Singapore to attend this event. Se-

lected Buyers will be eligible for the following complimentary package: 

 2 nights/3 days Stay at a Luxurious hotel during the event 

 Airport pick-up & drops 

 Shuttle bus services from Hotel to Exhibition & back 

 Entry Passes to networking evenings 

 

III. 36th India Carpet Expo  

Date:   21-24 October, 2018 

Venue:  Varanasi 

Organizer: Carpet Expor t Promotion Council (CEPC)  

Contact : www.indiancarpets.com  

Details:  The Council would like to invite prominent buyers of the above mentioned products in Sin-

gapore to attend this event. Selected Buyers will be eligible for the following complimentary pack-

age: 

 Reimbursement  of US $ 300 towards airfare, as a subsidy, for attending India Carpet Expo. 

 Complimentary hotel accommodation up to 2 nights in Varanasi between 20th to 24th  October, 

2018. 

FORTHCOMING EVENTS >>>> INDIA 

http://www.iijs.org
mailto:vikrant@gjepcindia.com
http://www.indiancarpets.com
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-

investment-funds_35480.html 

 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-

capital-investors_35246.html 

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Discontinuance of Letters of Undertaking (LoUs) and Letters of Comfort (LoCs) for Trade Credits 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11227&Mode=0 

 

Risk Management and Inter-bank Dealings: Revised guidelines relating to participation of a person resi-
dent in India and Foreign Portfolio Investor (FPI) in the Exchange Traded Currency Derivatives (ETCD) 
Market  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11222&Mode=0 

 

Separate limit of Interest Rate Futures (IRFs) for Foreign Portfolio Investors (FPIs)  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11225&Mode=0 

 

 

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
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Isro's quest to find a 
trillion-dollar nucle-
ar fuel on the Moon 
 
Bloomberg  

 
NEW DELHI: India's space 

program wants to go where 

no nation has gone before 

— to the south side of the 

moon. And once it gets 

there, it will study the po-

tential for mining a source 

of waste-free nuclear ener-

gy that could be worth tril-

lions of dollars. 

 

The nation's equivalent of 

NASA will launch a rover 

in October + to explore 

virgin territory on the lunar 

surface and analyze crust 

samples for signs of water 

and helium-3. That isotope 

is limited on Earth yet so 

abundant on the moon that 

it theoretically could meet 

global energy demands for 

250 years if harnessed.  

 

The rover landing is one 

step in an envisioned series 

for Isro that includes put-

ting a space station in orbit 

and, potentially, an Indian 

crew on the moon. The 

government has yet to set a 

timeframe.  

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

 

I. Foreign Direct Investment 

Q : What is a convertible note? 

 

Answer: A convertible note is an instrument issued by a start-up compa-

ny evidencing receipt of money initially as debt, which is repayable at the 

option of the holder, or which is convertible into such number of equity 

shares of such startup company, within a period not exceeding five years 

from the date of issue of the convertible note, upon occurrence of speci-

fied events as per the other terms and conditions agreed to and indicated 

in the instrument. 
Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
https://timesofindia.indiatimes.com/topic/helium-3
https://timesofindia.indiatimes.com/topic/ISRO
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#1
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#2
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#3
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#4
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#5
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#7

